
EN7I7<

BRFD GHO RLR 9ER,
MXQLFLSLR GH
IQWHUQDWLRQDO PXEOLF FLQDQFH / 6XSUDQDWLRQDOV, 6XEQDWLRQDOV, DQG

AJHQFLHV/GOREDO / LDWLQ APHULFD/MH[LFR

6ROLFLWHG E\ RU RQ EHKDOI RI WKH LVVXHU (VHOO VLGH)

RA7ING HI67OR<

RaWingV01
9IE: IN 6PANI6H (A6 A9AILABLE)

RA7ING AC7ION DA7E 7<PE

A(PH[) AIØUPHG 22-JDQ-

2021

NDWLRQDO LRQJ 7HUP

RDWLQJ

RA7ING6 KE< O87LOOK :A7CH

PO6I7I9E

NEGA7I9E

E9OL9ING

67ABLE b

* LRQJ 7HUP/6KRUW 7HUP IVVXHU DHIDXOW RDWLQJ GLVSOD\HG LQ

RUDQJH GHQRWHV E8 RU 8K 8QVROLFLWHG DQG NRQ-PDUWLFLSDWRU\

RDWLQJV

:KHUH WKHUH ZDV D UHYLHZ ZLWK QR UDWLQJ DFWLRQ (RHYLHZ È NR

AFWLRQ), SOHDVH UHIHU WR WKH ÍLDWHVW RDWLQJ AFWLRQ CRPPHQWDU\Î

IRU DQ H[SODQDWLRQ RI NH\ UDWLQJ GULYHUV

*PUHPLXP FRQWHQW LV GLVSOD\HG LQ FLWFK RHG

NA7IONAL LONG 7ERM RA7ING

DA7E: 22-JDQ-2021 27-JDQ-2020 24-OFW-2018 15-NRY-2017 25-NRY-2016

RA7ING: A(PH[) A(PH[) A-(PH[) A-(PH[) BBB+(PH[)

AC7ION: AIØUPHG 8SJUDGH AIØUPHG 8SJUDGH NHZ RDWLQJ



RaWing AcWionV02
RA7ING AC7ION COMMEN7AR< / FRI 22 JAN, 2021

FLWcK RaWLØca eQ A(Pe[) Oa CaOLØcacLµQ deO MXQLcLSLR de BRca deO R¯R, VeUacUX]

RA7ING AC7ION COMMEN7AR< / MON 27 JAN, 2020

FLWcK AXPeQWa a 'A(Pe[)' Oa CaOLØcacLµQ de BRca deO R¯R, VeUacUX]

RA7ING AC7ION COMMEN7AR< / :ED 24 OC7, 2018

FLWcK RaWLØca Oa CaOLØcacLµQ deO MXQLcLSLR de BRca deO R¯R; PeUVSecWLYa Ve
MaQWLeQe EVWabOe

RA7ING AC7ION COMMEN7AR< / :ED 15 NO9, 2017

FLWcK SXbe a ÊA-(Pe[)Ë Oa CaOLØcacLµQ de BRca deO R¯R, VeUacUX]; Oa PeUVSecWLYa eV
EVWabOe

RA7ING AC7ION COMMEN7AR< / FRI 25 NO9, 2016

FLWcK AVLJQa CaOLØcacLµQ de ÊBBB+(Pe[)Ë aO MXQLcLSLR de BRca deO R¯R, VeUacUX];
PeUVSecWLYa EVWabOe

InVighWV03
6PECIAL REPOR7 / MON 22 J8N, 2020

MXQLFLSLRV MH[LFDQRV HQ CDWHJRU¯D A(PH[)

RA7ING REPOR7 / :ED 14 NO9, 2018

MXQLcLSLR de BRca deO R¯R, VeUacUX]

RA7ING REPOR7 / :ED 17 JAN, 2018

MXQLcLSLR de BRca deO R¯R, VeUacUX]

RA7ING REPOR7 / 78E 31 JAN, 2017



,

MXQLcLSLR de BRca deO R¯R, VeUacUX]

DiVcloVXreV04

ORIGINAL RA7ING DA7E

NDWLRQDO LRQJ 7HUP RDWLQJ 25-NRY-2016

6OLICI7A7ION 67A786

NDWLRQDO LRQJ 7HUP RDWLQJ 6ROLFLWHG - 6HOO

6LGH

CriWeria05

11
NO9 
2020

AC7I9E CRI7ERIA

MeWRdRORJ¯a de CaOLØcacLµQ de GRbLeUQRV
LRcaOeV \ ReJLRQaOeV IQWeUQacLRQaOeV

08
J8N 

2020

E;PIRED CRI7ERIA

MeWRdRORJ¯a de CaOLØcacLRQeV eQ EVcaOa
NacLRQaO - EfecWLYR deVde MXQLR 8, 2020
KaVWa dLcLePbUe 22, 2020

Anal\VWV06

MaQXeO KLQWR Re\eV 

PULPDU\ RDWLQJ AQDO\VW 

SeUJLR GaUcLa RRdULJXe] 

6HFRQGDU\ RDWLQJ AQDO\VW 

RA7ING6 KE< O87LOOK :A7CH

PO6I7I9E

NEGA7I9E

E9OL9ING

67ABLE b


